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Transaction That Paczled Uw vfi

street Exchange Bbrps Who Don

dtc Wherr tlie Profit In
Indications Hat JtoreftlUCo JmtNo

Street was uurprlaed yesterday t-

hn withdrawal from the United Btat-

OMw of JMOOOQ ltf UT fl

mad by the Merchant Katlopa Barik-

phU whot agent wo jntrodui
at the Away Offloa by a rtpreeenUtl
of th nsnovw NationalBank onoof U

of Uw PWJadelph

bank They called at the office at JO-

oclock In the morning the gold bars
madoready for removal and wei-

taiM to tb9 Bteamshlp Ealter Wllhelm I
irhMi wiled nt 4 oclock

X1U the flrt time thatA direct ehl

moat of gold to baa been made fro
this city by a Philadelphia bank The

oru Iwcauw of the ratines of 1

rnonev market and the Btrengthantn
tendency of exchange rater Local

authorities nowovr took tir-

roimii that were not yet wai
ranted They adhered to this

i action c

itt 1hihdelpnla bank They Bald that the
had been at recent operatldns
rrtltn by the

did not asserted
a number of thee operations couli-

havn rwnltod In profit and no
how a profit bo garneredby th

distinctly tendency yesterday nn

Mih a MH770 declined to M8700 at th-

c Some of too foreign broken at
trihuted the easier tons of the market to

of discount in Ixmdo

The nent the Merchant Nation
Rink of Philadelphia coes direct to

mrt that the shipment wan a special one
The

direct export of gold to Europe was 01

Aug 8 003 was to dor
on a transaction The

exportIng movement of last normall
July and the total amount x

export point mat fall and early 1

of rate
to a movement which

International banking interest were o
to and did m their power i

prevent
the local money mark

nt the time would operate
toward bringing an

of to should ther

that would put exchange rate above th
raid Inducement t

arrangement of shipment h
from Part

appears at the time tha onl
centre that Bight desire sue

remittances

NO TIN CAN TRV6T DIVIDES
RteeltneMer Crnlttoe Mn m nt W H-

Mr Hay It Will Pay In Months
Criticism of the management of th

American Can Company popularly know
as the Tla Can Trust dtvolopod at th
annual meeting of the companys Block
holders In Jersey Sty yesterday A ne

of 1890711 reported
March 31 IMS was satisfactory t

who protested
re was no reason why

management the should hav
It should not pay th

7 cent dividends to which the erre-
vtock is entitled He wanted an

to examine the books and sal
that the stock should be ttotod on tho Noi
York Stock

William H Moore a director o
tho company said that the company woi
on a business that
within the next six months it will be propo

the payment of dividends on
preferred

offered the manAgamont-
ra elected A H Apfel F

L Mucnch and T O being math
directors of the fourth claea Olnni
was nominated but declined rcelectloi
end Ir was nominated his
He and Mr Muench are new meruboh
Following the election the directors

some changes in the officers o-

lh company of first and too
nnd was A
HAnfeland F Rudolph were elected vice

making number now four

In his report to the Ktookholdera Prest
dent F Assmann laid Tho
rice not owe any money except for ourren
recounts and cut ounta bills
It in good financial condition When Un-

wropaiiy was formed and since thw
were taken over 128 pUnta Today 1t t

in can factories
In addition it ha erected two detlnnlnf
pUt one of which now In

It baA made to jnon
tan factories and one or perhaps two
machine shops and it trill operate

can factories one or two ma
rhIne ehops and two placu

his strictly adhered to
policy In expending lu in tke con

of lu plants
There tiara been charged to aew con-
struction and during the
Qtcal year llUlCO and large sum ol-

nonty upward of tlftOflW

mratlon of lu p
for these extrao-

oi lifmO been to operating ex
lenses the eaminn would hare

The trade conditions for the

For the year end d Mirofl II 160S a-
pr nt and was shown of t60against for the previous
The net salem of tho company year
amounted to l total cot
amounted to ttlSUOM The valdo of the
product waa 274 387 making the factory

From this sum wag deducted
otber exp mie leaving m not profit for

On the Broad street curb market there
was a break in the of American

n preferred stock attributed todU

U rt to 4 at the close of

THE FVDUO UTILITIES CO

of N w Jersey Rrolrlea Combtne-
HFWellty Co SjtxterwrKer
More than threequarter of ho stock

of toe In new electriooora-
okatloo In Kew Jerwy i said to have boon
d poltd with th FWftllty TrusH Com-
pany which U th ttlflMjoto

and name of
y apaty of Nw ha bean obown

new combination of In
rr In which projector hope to

include the and

luoraa N MoOarter who red ned a-

Atu rn yaneral of Nw Jersey to booomo

nan month Stock
will bo rewired up to May B without

j are Mid to avenge
rM on the dollar for tho now

f the tcrentl enTerpriw oa Juo 1
si i ii n r

PAit

t

4

Com

M47
gold

cx to Euroi The w1thdrsw3

bail
re-

t once

4
i

Iu sen OTfl lThvicL
about the of gold ci

cal forcl

the

ec-

ho

prflt foreign cxchan markOtehowe-
a

owL
1Ich they Mid Pmbablrceepdftik-

ctlon to the
rnrruw

Arding to d fWii-
3Tct from th banka occr

n1 WM IflDAIO at a

ported for wea O Tb
market hocorod arond the gold

the
thai

th

favor-
ably

he

vts1
In tlItcotnpre41-

74t laid
iei

Ante

met

H 4 N Landc-
xii Bold waa elected
ch1rtna o7tbe aboard this being a ne

and

and

the other wili ootnnenoe shortly

The

a
bean

0

ezpensee has no
cstied act amount

near iuture are eneoura

75 17755l year

nrote of 2ae thus
II813

Q esr 8M711

ovrr th delay In
ldend which had

ie day sold At 45declined
the

same
Trust the

OOn3e the

the

the
the

beer

of the new tnpany said e-tny thai the would be

sad It based upon
Thw sJw4

ThI w wIll awe charge

e ItJ

>

>

< <

>

>

>

>

<

°

<

<

> >

=
Ji tt PrU rfotealonsthai ferMekfate

of the
tax decision vrry little stock cameiou-
TransactloM w r x m llpToUjmelajsi

advinw theToldm kforeased ehsrrl
Tape readers mado a point of these fast
A floor trader explamcd M
Market that when who had ben aellli
Mocks short In anticipationof the
umlertook to gntthcm back they found tti

wnre pot there ln t aaTof U
violent selling movement that many
had the market appeared tlfofs-
uddMi to txxbnro of tocks and
had to Mfl ehurply to cover their contract
This result wasa sreat surprise V tho bti-
partjr Traders had be n dl iounttaf tij
rioeUlon for several days but of thci
supposed It had been fully discounted 0
broker saul lafttnloht people hai
been aolllnf for two h
because they cxpti thl andChwe Ini
week tho room crowd to discount i

01 over aealn I ahould say the news
nheady oversold J f-

Roth Tlrootlyn RnptdTransitandMai
hattan cloned nt fractional n t rains an-
Mtfropolltah dialed a point above IU lotres
showing a oct of only K fltrei-
A Norton were offci Ing Metropolitan v-
at oclock when news of the dorWon wi-
recflTiert W6rrn r

U 4rlo t buyers iE C Potter A Co it-
nld to have been celling the stock forioni

tint pant and the Vorm ers havebeen bea-
lineItformbntba

Money brokers flnd th liousn
Very Indifferent about money Their
are moderate because they are carrrlng
tow stocks One money broker said yettei-

at per cent and that the be t
brokers would bldvhira for largo amount
was 2 per cent V ld him they wauli
cancel their I per cent loans and take hi
money at a per cent CommUflonbou
ire ranytng smelter lines of rtoek than a
any preTlou In1 four or tWo yeen an
sc lhgno prpinU of a revival of outside Inter
wt they are not anxious to stock witl
money at any prloo

Brokers are crumbling Incessantly over th
decline of bulnmv To possesMnno
the new exchange with Its great fidlltle
when there ore not enough commission
going around to pay Interest oh the marke
price of seats Is satisfaction am
the members are feeling depressed It

commission brokers alone who grumbla
The twodollar men are lisrlnif a hard m-

iofit The Inactivity of many trading Inter
wU nnd the absence of a few suoh men aa fo
kxample Marry Control reduce a prof esslona
market to something very stupid It vii
notrilngunusual for Content to do share
In one day which meant 50000 shares for som-

bodr else and it is easy to see therefore
how the absence of several such men as hi
and the Insctlvltr of a few big traders hurl
business The Waldorf crowd appears to

have lost Interest In the market It alone
used to contribute from 21600 to 100001 nharei
on single d aionstr tlon It has been thought
lately to be selling the market but only fo
a turn

C M Mlnzenhelmer was a heavy bnysi
around the room yesterday Baruch
his following were supposed to be telling h
the forenoon Harry Bambergor of Welt
Bros was a prominent buyer of Atchlvm-
St Paul Union Pacific and Pennsylvania
Frank Bavin helped to soli Union Psclfli
down

There l a good deal of bullish talk areunf
on Erie buying Jit said to havi
looked rather good The March sUtemen
showing an Increase of MUJJ In net earn-
ings has creatfd a friendly foaling for tie
stock among trader

Strcot A Norton w r the heavlB ts llen-

of Rock Tb Moore Is wider
qtood to retard the calpln
affair for

T

for stocks in the loon crowd last nlicbt Peon
active requeotat fraol-

orhU concessions rrem tli ptevUIIng ntMj-
It w W haavilj borrowed at S fer cent wU-
otli r stocks were lending ajtstf SV and I
percent Street A Norton were lareo borrow
en of Atclilson for which there was a fair
rnlswIlaneouV demands Canadian Pa Dc

and St Paul werp freely borrowed Vfas r
man wn prominent borrower
The demand for Pacific was sorn-
ethnctner and was thought to arise from
arbltrazo transactions In the stock

A trecialK PensylvBitla says the atww
lion that has been called to the abnormal
ilMof the nhort Intsreit has caused a lot o-

kUtploss orders to be Introduced for the pro

LInn ol Hort trader The transfer books
win fertho riKbU on May B sad the
lutoorlptlon prlvilSBe will terminate 01

June n lt
Arbitrate houefs soul about Vvn shared

bn balance here yesterday U Is estimated
that tendons teinfijr In Xhls market during
the plat ten dayshas amounted to fully
liifOJ shares or about J4WJ more than
the buying that prtceded the advano from
Easter Mondays lwMevrt The inipressloj
among the foreign house U that an arbitrage
tins of ebmethlng like U10M shares has beet
sold at a small average profit and some

there Is now A moderate
ort Interest in thjsraarket

The sharp decllns t Southern artfl-

ras largely at ths expense of ttoplossordrt-
he largest of wsa at M
be price broke to tsM oil a elngle transartlo-
if iM shares Tho next transaction wa-

Mn share at Mjf and the next after that was
at MH One called f

a cleaning and said Oie Incident w i
f no slcnlfieanee Those wbo-

ralcjiod the trading cot the Impression that
he stock depressed the sp-

ilal purpose of uncovering the orders
In the hand of spa

lollsts all the way down to W There was
o new bearing on the stock tart Its decline
ad a depressing effect upon thee trading
ettlment generally Union Pdno developed
kind of wcikueu but rallied
tare than 1 per cent tile extreme
ow price of TheTease with which
oth Vock r hi ttte early after
icon served to ofTsjt tie unfavorable 1m

by the demonstrative
elling espedallr of tkruthern Paclfii After
be loiit of the orders had b w Uk p

H the sttfok rattled very briskly and
losedatMji
The Oaten crowd spn rs to be bulling

ealty shares again ThOr trading Interest
i rln is llmrted Severs a

distribute stock have faHed-

jkmalgiunated Copper was conspicuously
trend the ad
ranced sharply in the late afternoon The
lubltcatlbn of a very bullish article by a
lesion financial paper
earifth in the st tk Jong time attracted
nnsldorable attention The article w aot
lOll friendly tot hinted tronglyat an In

T ase of the dividend rate Traders who
old the stock heavily in Mondays
XKJghtlt backycsl rday and there was also
ported good of0 particular

that has cften an up
r rd movement This buying was dl erent
ram sccuroulationitbat has

remarked lately and
the ulsUv Boston took stock

yesterday nd therewae some
seal sptculative buying around M-

Uv Stock Market V-

TVKSDAT Aprtt tt-
ru erpU of M 6e o COB

reported Dreunl ktef-

tMdr city dressed n llv sxirtres tang
e i c Pr JO AmriHaa tiers

e to Inolud IIMO br ire-
jtTsarrp ttoo Uuantrsbt t c t tdworrow

710 quarters

ii so bud uiuua Vr
cr lOll IIM Qly Urttsed v l geatrml Ml s-

r tno were aa tiosdi stlc-
jdlr lne to a ms st ssl e-

cr rtly tfiesMd spring
hots wsts heed all conatg-
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COMPLSTX D-

AOVLT fOKfa-

fpeadetf When 1etterlK-
eek Island ettftrteje-
Iteestm and CBietie Wttft t-

Mertoan Nattiest Ar e m
Arrangement have been1

completed by which thacptIJottt ftnd R
ttr

Southern Pwtnoith Aritoblb v-

Aransas Pass Railway whichSoperat
Some as mile of Toad Intb nxmt eattel
part of TOXM running Uihrah rlcnlutrtb
and ngrioultural outlet
the Gulf of Mexico at AraasM Pus Th
such a deal wa on wa lntlrnatd tl-

Bouthern Padflo1 counsel JbdX
ih testimony before the Railroad pot

Austin on Uondaywd
confirmed hr ytrday

President B F Toakum the 7rV-
WM asked to confirm the i

port but refuMd atxioluUly io dUou i
It In other quarters howeve

s a

laid out Preeldenfr Yoakum
and It 1s known that It wtewltbla one
of completion when Rock Island Interest

to President Yoaktun whl
resulted Inth rexjently terminated FrtM
Rook Island

were on tl
gen Antonio matter wee held in

Bock dial never passed b voi
a tentative agreement and aa soon as

again resumed those with tha South
for the 8n Antonio and Aransa

Paw
The purchased road runs front KerrvflU

Alice U miles and Shins to Lockhan
64 miles The road wu reorganized ii
183 without Toreologure

The

The of the IVkco I

Brady Tex nom eighty nille dlr
Rarrvtlle tile western of th

a second In under eonsMermflon1 Tide I

one thirty tnlrea toger taut pejees throttjl
Fred
county and several other

route ia selected ou
tog road will probably the San Anton
a number of of Kef-

Beaide tapping of ftew
country the gives to

an entrance Into Houeton s
connection with Mexican

Railroad at AUoe Tx-

TRitf vip VP SEVEN MOVX-

reok ei tke lskawat MCrete
AH Tram

BcBAXtoir Pm April M A wreck that
for eoren hours delayed passenger an-
other traffic occurred at Creeoo pn Uv
Delaware Lackawanna and Western Rail
road this morning at 330 oclock Sires
cars of M section of tb

east of Oreeeo wreck
by a broken wheel on seat oar

Th carrying sport m
to Hobokenfor It
going at a swift rate of speed when th

napped In eras eome of th-
i were om oae aaother

stretobed tn faahloa-
he tracks blocking through tnflotl
0 oclock

trains tram BuKalo bound iwjTor
soot to PKtetosi or ta

alley road tuirforesvxm

Met vrgM Btmaaa fe Tta te
whIch are BOW relUoc toel nS i will

at rolling tin bets Although tlMSts

for aU ibM yeas and the half o
rear th for Ua plate i st

la so-
riou that It will utUte toi
Ills la an effort to t the pretur f
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At of J P Uorgea Co
t was stated that Ur was no truth in
sport that a t the stock 1
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April mb-

Mh Jersey Street Eiilway fiiy
Jersey CityrB6Ir kei and iPitersofl Sreet

IIway Cojppany

Orange and Passaic Valley lailway CoBpaiy-

Elizafeth PliiifieM and Ceifral Jersey lail
way Compaiy-

Uflifed Electric Conpaoy of New Jersey

Notice U given that the plan Mt forth la Truit-

Coinpiiy datel Newark NewJersey April ttn 1W3 hu bceem oPerative
more than three of the stocks ot each of tfce companle lamed above

htvlui been deposited under tHe terms of said J

Poi the cenvenltnce of thireholden who hayenot butt able to deposit
their stock 60 or beforo thli date the time within wblelr deposits may be wade
under the term of said proposition of Fidelity Trust Company is hereby ex

tended to the doss of business on May 9tb 190

Shareholders who desire to avail themselves offhli extension of the period

of deposif flY accept the said proposition of Fidelity Trust Company by

depositing their stock on or before dose of business o Saturday May Sib

1903 with Idetlty Trust Company or its authorized gents New JerseyTitle

Guarantee indTrust Compiny Jersey Manhattan Trust Company New

York of Commercial Trust Company Philadelphia

Certificate of stock must be endorsed in blank at the tin of deposit

The Trust Compiny will issue Its negotiable receipts fof stock depdslted-

to be exchanged for the perpetual Interestbearing cinflcstee of the new com-

pany soon as engraved certificates are reedy for delivery

Fidelity Trust Company
BY

U H McCARTER President

AIAL4 f

fyEWARX New Jdrse I9-

OTo Ihe Sharekold rs of

I
4

propos Io

the

¬

HOLDERS of General
Cold Bond are hereby No-

st IM MO son Ml S7S

1S Ml tn 4S1 SS-
Tti m s au M ass

witS the terms of Article
ectl n4 o

by TM Colorado to U
fntl Oompiny TnnM town drawn by lot o-

StrsctTKrw York after which date Interttt them

Uetropolltin Trost Ca lUki Clti of N Y

THE SWE DEPOSIT COMPANY

OF NEW YORK

Mi 142 144f 148 IrtMlwa-

ynrteUbUs d nrmtlnSecurlt-
yHrt It record of 7 years

builnss without a loa
Urh la potloB of our nw

vault

VIRELES5 NEWS

thaT attract Investors writ-
ten Man expert Address Plea D IM nun

GOVRRNOItS ISLAND N V 27 JWJ
Rested tn trlpuoste tot furnUUnf fa-
iR4alrsd of t during year endln

tao will bs received here
and stations In tnstrvetloos Issued here-
under Until u M May uns U Sreserve-

trt thereof Turout-

dorsed for Fuel
SON A Q II O

J8tn
Pealed proposals Sot building Ward on th-

HoiDltil erection a building In rest

United States reserves to accept or reject
say prppoist or soy pail

endorsed iwpoul
for building Ward Wing and Kltrbeo t-

WCTT POINT N T April 1 lasSealed

hers The right Is reserved to or accept aa

FORT N Yflel d proposUs
t for constructing srt se

srs will be received until A U May f-

IMS U H reserves right to reject or accept sn

by spnlylncto the under-
signed EDWARD T Sitar LUut-

XfllNEBR OFFICE U ARMY Room
Cistern Steels Nsrfolk Vs April t l OS esl-

Sd OB Spp-

llWfSTtRN UNION AND f ft-

Ml sm M IUmr t rrevMr-
tT4fmpfc C BelBC eastest-

BiLTniOM April M as
counsel for Western Union Telegraph
Company brought a suit today In the
United States Court against the Ponnsvl

Railroad Company though teolinl-

oallr brought Philadelphia
Washington

cany which U owned Pennsylvania
the maintenance of Western

The Pennsylvania Railroad Oompany a
the a to the
Western union Telegraph Company to

mov lU whole system
vn line of IS

mainly upon the act of
In giving telegraph

companies right of user upon
that are post of the

State and U asks for power fronr the
court to Tight way the
railroad of It
system until condemnation proceedings are

J Morrl has1 for Tut

line of the Union cover
X miles of wire and cables
8IOW O OM aad that

sent annually not Including
busjnees mes-

kBfe sect over

BeeeM to B Exettancrd-
WAUONOTONApril 98 Tb receipts of

bonds at th Treasury today to be ex-

changed for new 3 per cent bond
to total

Court r Antefth CaKwJar-
Aueurr Oonrtof Appeals

TheCoordo Pud Company
MOIt140 ni

that
sit W7 las

es ate eet 7a3 let
t 78 2t 101

10 336 W3 its 1 CI 774 us tot
hive In stcordanee I

Ike Mitigate dated ISsy 1 late give

Ii and Os lb First dli-

tMsI taos it the oteC of the Metropolitan Tri
lbs Ot at lrw VJ

en CCaM
Dated April 5 lI

ATLANTIC CO
ny nnvraLY led Vice President

bs rut Safe Iepot Company

We

TaO sit atout W1NIIU TbIii
SUbSCr1ptIO ratt Writs 1Itk-

3jwLRsy street Niw Yerk city
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27

flrbl reject or accept say or all proposals or anj
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Ion 2nreIopei wlfl be to
at JOhN SIStI

it
a Wln
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kitebin etc will be Until C A M III
Sits 1005 UTTI1Ited on

1 HICKS JR iJ 51

posu II dulIeite here until
I Mali O3 tor Materials Pluabini

Sydwm Paints alMa Furuac
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